ESSEX COUNTY COLLEGE
Business Division
ACC 231 – Federal Taxation
Course Outline

Course Number & Name:  ACC 231 Federal Taxation
Credit Hours:  4.0  
Contact Hours:  4.0
Lecture:  4.0
Lab:  N/A
Other:  N/A
Prerequisites:  Grade of “C” or better in ACC 102
Co-requisites:  None

Concurrent Courses:  None
Course Outline Revision Date:  Fall 2010

Course Description: This course introduces the fundamental accounting procedures for determining tax liabilities for individuals and single-owner businesses.  The accurate completion of Form 1040 with the accompanying schedules in compliance with the Internal Revenue Code is emphasized using both manual and computerized systems.  The calculation of payroll taxes and maintenance of tax records and other selected tax reports are also studied.
Course Goals: Upon successful completion of this course, students should be able to do the following:

1. identify specific tax codes;

2. list the general deductable items allowed;

3. identify specialized income and loss items and the tax consequences of these items;

4. prepare computation of general cost and expenditures experienced in operating enterprises;

5. complete professional tax forms and schedules; and
6. identify general filing periods and consequences.

Measurable Course Performance Objectives (MPOs): Upon successful completion of this course, students should specifically be able to do the following:
1. Identify specific tax codes:

1.1 list the specific tax formulas or guidelines;
1.2 describe what is included in taxable income; and 
1.3 describe what is excluded from taxable income

2. List the general deductable items allowed: 
2.1 describe adjustments for Adjusted Gross Income (AGI);
2.2 describe the adjustments from AGI; and
2.3 describe the distinction between adjustments for and from AGI

Measurable Course Performance Objectives (MPOs) (continued):
3. Identify specialized income and loss items and the tax consequences of these items:
3.1 distinguish the capital gain and loss rules from ordinary gains and losses;

3.2 describe capital losses; and
3.3 distinguish capital items from ordinary items

4. Prepare computation of general cost and expenditures experienced in operating enterprises:
4.1 recognize deductible expenses for business enterprises;
4.2 calculate depreciation and depletion;

4.3 compute casualty losses;

4.4 identify small business debts tax codes; and
4.5 identify specific tax cases for partnerships, S corporations, and some aspects of corporations

5. Complete professional tax forms and schedules:
5.1 prepare federal schedules 1040EZ, 1040A, and 1040 plus schedules; 

5.2 calculate taxes by use of tax table as tax schedules; and 

5.3 complete New Jersey State Income Tax Forms
6. Identify general filing periods and consequences: 

6.1 describe the filing dates for both federal and state taxes; and
6.2 identify options available for missing filing dates
Methods of Instruction: Instruction will consist of lecture, homework assignments, including TURBOTAX assignments, and class discussions.
Outcomes Assessment: Homework, quiz and exam questions are blueprinted to course objectives.  A checklist rubric is used to evaluate the Tax Computerized Project for the presence of course objectives.  Data is collected and analyzed to determine the level of student performance on these assessment instruments in regards to meeting course objectives.  The results of this data analysis are used to guide necessary pedagogical and /or curricular revisions.
Course Requirements: All students are required to:
1.
Maintain regular attendance.

2.
Complete assigned homework or projects in a timely manner

3.
Take part in class discussion and participate in class exercises.

4.
Take all quizzes and exams, when scheduled: these include a minimum of two hourly exams as well as a cumulative departmental final exam.
Methods of Evaluation:
 Final course grades will be computed as follows:





                  





        % of 

Grading Components
          final course grade

· Homework (including Turbo Tax,  a tax preparation software

      20 – 25%
and assessment solution suggested for this  course), written assignments, quizzes and class participation

A perusal of homework problems and quizzes demonstrating basic principles of Federal Taxation will show evidence of the extent to which students meet course objectives.

· 2 or more Hourly Exams (dates specified by the instructor)  
    
     25 – 30%
Exams will show evidence of the extent to which students meet course objectives including but not limited to identifying and applying concepts, understanding terms and demonstrating evidence of a basic foundation of Federal Taxation.
· Tax Computerized Project





     20 – 25%
The purpose of the Tax Computerized Project is to enable students to prepare client-ready tax forms and to apply learned concepts and tax regulations, which are related to course objectives.
· Departmental Final Exam





     25 – 30% 
The comprehensive final exam will examine the extent to which students have understood and synthesized all course content and achieved all course objectives.

Note: The instructor will provide specific weights, which lie in the above-given ranges, for each of the grading components at the beginning of the semester.
Academic Integrity: Dishonesty disrupts the search for truth that is inherent in the learning process and so devalues the purpose and the mission of the College.  Academic dishonesty includes, but is not limited to, the following:

· plagiarism – the failure to acknowledge another writer’s words or ideas or to give proper credit to sources of information;

· cheating – knowingly obtaining or giving unauthorized information on any test/exam or any other academic assignment;

· interference – any interruption of the academic process that prevents others from the proper engagement in learning or teaching; and

· fraud – any act or instance of willful deceit or trickery.

Violations of academic integrity will be dealt with by imposing appropriate sanctions.  Sanctions for acts of academic dishonesty could include the resubmission of an assignment, failure of the test/exam, failure in the course, probation, suspension from the College, and even expulsion from the College.

Student Code of Conduct: All students are expected to conduct themselves as responsible and considerate adults who respect the rights of others.  Disruptive behavior will not be tolerated.  All students are also expected to attend and be on time for all class meetings.  No cell phones or similar electronic devices are permitted in class.  Please refer to the Essex County College student handbook, Lifeline, for more specific information about the College’s Code of Conduct and attendance requirements.
Course Content Outline: based on the text South-Western Federal Taxation, Individual Income Taxes by Hoffman, Smith and Willis; published by Cengage Learning, 2010. ISBN-13#: 978-0-324-82865-8 & ISBN-10#: 0-324-82865-9; Understanding Income Taxes, Federal and New Jersey State Publications (distributed by the instructor) and Tax Preparation with Turbo Tax for Windows, the tax preparation software by Intuit, 2010 Edition.
Week


Chapter/Content



1



Review Class Syllabus





Chapter 1
An Introduction to Taxation and Understanding the Federal Tax 






Law





Chapter 2
Working with the Tax Law

2 – 3


Chapter 3
Tax Determination, Personal and Dependent Exemptions; An 






Overview of Property Transactions

4


Chapter 4
Gross Income:  Concepts and Inclusions

5



Chapter 5
Gross Income:  Exclusions

6



Review & Examination #1
7


Chapter 6
Deduction and Losses:  In General

8



Chapter 7
Deduction and Losses: Certain Business Expenses and Losses

9



Chapter 8
Depreciation, Cost Recovery, Amortization, and Depletion

10



Chapter 9
Deductions: Employee and Self-Employed-Related Expenses




Chapter 10
Deductions and Losses:  Certain Itemized Deductions

11



Review & Examination #2
12

Chapter 14
Property Transactions:  Determination of Gain or Loss and Basis 




Consideration




Chapter 15
Property Transactions:  Nontaxable Exchanges

13



Chapter 16
Property Transactions:  Capital Gains and Losses

14



Chapter 17
Property Transactions:  Section 1231 and Recapture Provisions

15



Chapter 20
Partnerships 

16



Review all chapters covered




Comprehensive Departmental Final Exam



SUGGESTED ASSIGNMENTS FOR IN-CLASS PRESENTATION OR 
FOR REINFORCEMENT HOMEWORK
Chapter   1
Questions:
1, 2, 3, 4 6, 12, 22, 25, 29, 31, 39, 42, 44, 46, 47, 59, 52 



Problems: 
None
Chapter   2
Questions:
1, 2, 3, 5, 8, 9, 11, 18, 25, 26, 27, 28 



Problems: 
44, 45, 47
Chapter   3
Questions:  
1, 3, 4, 5, 8, 9, 10, 11, 12, 13, 14, 15, 16, 17, 18, 19, 20, 20, 21



Problems:  
28, 29, 31, 32, 33, 34, 35, 36, 37, 38, 42 44, 48, 49, 51, 52
Chapter   4
Questions:  
1, 2, 3, 4, 7, 8, 12, 14, 16


Problems:
26, 27, 29, 30, 31, 35, 36, 37, 38, 44, 45, 46, 52, 55, 57
Chapter   5
Questions:  
1, 2, 3, 5, 6, 15


Problems:  
29, 32, 34, 35, 36, 37, 50, 58
Chapter  6
Questions:  
1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 12, 14, 17, 18, 19, 20, 25, 26, 30, 31


Problems:   
33, 34, 35, 37, 38, 41, 42, 43, 50, 51, 61
Chapter  7
Questions:  
1, 2,3, 4, 5, 7, 9, 10, 11, 12, 13,14,15, 16, 17, 18, 19, 23, 24, 25, 26, 27, 




28, 29, 31


Problems:  
32, 33, 34, 35, 38, 47, 48, 56, 57
Chapter  8
Questions:  
1, 2, 3, 5, 6, 7, 8, 9, 10, 11, 12, 13, 19, 20, 21, 25, 26, 28, 30


Problems:  
34, 35, 36, 47, 49, 51, 59
Chapter  9
Questions:  
1, 2, 3, 4, 6, 9, 11, 14, 15, 16, 17, 18, 19, 20, 22, 29, 30


Problems:   
32, 35, 37, 40, 41, 50

Chapter   10
Questions:
1, 2, 3, 5 6, 7, 8, 13, 14, 15, 19, 20, 21 



Problems: 
24, 25, 29, 32, 35, 36, 38, 42, 43, 44, 46
Chapter   14
Questions:
1, 2, 3, 6, 9, 10, 11, 20, 21 



Problems: 
29, 30, 31, 33, 36, 37, 44
Chapter   15
Questions:  
1, 2, 3, 4, 6, 10, 11, 26



Problems:  
29, 30, 31, 32, 33, 35
Chapter   16
Questions:  
1, 2, 3, 4, 5, 6, 12, 13, 15, 16


Problems:
19, 20, 22, 25, 26, 38, 39, 41
Chapter  17
Questions:  
1, 2, 3, 4, 5, 6, 10, 11, 12, 13, 15, 16, 27


Problems:  
31, 33, 36, 37, 38, 45, 46, 47, 53
Chapter 20
Questions:  
1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 12, 13, 14, 16, 23, 24, 25, 35, 36, 37


Problems:   
39, 46, 48, 58, 59
Note: Students are encouraged to use the accounting software to complete their assignments.

Note: Accounting tutors are available Mondays – Saturdays in the Learning Center, the Business Division, and the EOF Department at ECC.
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